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O«GLDWK?2TXH

<WIQIHDX] 9HQGHGL - XIQHQ JWRXSHV K HW K  DX5HDI SHQMH j YRXV IQUFULH

&2 &

/ WV \ODQFHV GHYDE\ J\P | VD@I GH J\ P QDT XH DX
FRP SO H2 P QVSRW Q& WIQIHDX] RQADHX

GV OXQGY ODLHW -XIQGH Kj K

SHQFRQWUHYV LOQWHUJ«Q«UDWLRQC

<WIQIHDX[ PDWGL ODLj SDMWGH K | ®P DIVRQGH UMD P HUFLGH YRXV IQVFULH
* DJDF PDWEL - XIQ DX WHDIVj SDMUGH K VRXV WVHYH GH FRQILP DIRQ DYHF @ +3$'
GV &qAHV

/\F«<H *HRUJHV 6DQG

/ HV p@YHV GX ®FpH * HRUHV 6 DQG SURSRVH 2XQH P DUpH MX] HWE FRXYHURP
GIYHQGHGL ODLGH Kj K
$X SIRIWDP P H
- HX VHOURUHO
3 OQAMMRQ
' pFRXYUUBN SRCQH\ V
5 HQAH YIM\M DX] DQP DX|

& HW P DU H HWRXYHWM | @HQVHP E®I GHY DAMBQMY P DIMOHDN GH @ &RP P XQDXW G
&RP P XQHV ' DQVXQVRXAY GRIDQVDIRQ P HIFLGH YRXV LQVFULH DYDQABIMXE. 0 DL
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/ID VXUVWLPXODWLRQ GHV HQIDQ

J)DY RULWVHIYHWDH> « YHOR S S HEPHHWC
MHXQHYIDOQMWMPDLWOYHVXUVWLP.
QRQ & HVWRXAHSURSRKWHILUJILC
ODLOODDHW «DWGHNMHR XJULERXL
GDQV FHWWH FKURQLTXH R» H
OHV m GDQJHUV } G XQH VWLP

KWWSV 2Z27Z2Z OHVSURVGHODSH
OD VXUVWLPXODWLRQ GX WR)
PDLOODUG



3RXU DOOHU SOXV ORLQ
$UWLFOH m 6XUVWLPXOHU VRQ HQIDQW TXHO LPSDFW " } VXU
$UWLFOH m /HV HQIDQWYV VRQW VXUVWLPXO«V FRPPHQW FRQW
HQIDQWYV " } VXU $SSUHQGUH ¢ «GXTXHU
JLYUH m &XOWLYHU O «PHUYHLOOHPHQW HW OD FXULRVLW« QDV
«GLWLRQV (\UROOHV
((WUDLW YLG«R m ,0 IDXW UHVSHFWHU O HQIDQW GDQV VHV «OI
ODWHUQHOOHV
ILG«R m &RPSUHQGUH OD VXUVWLPXODWLRQ GH QRV E«E«V¥ HW
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&RPPXQLFDWLRQ RXWLOV S

«GXFDWLRQ ELHEFWHLONYW M H X[
(OHYHU QRV HQIDQWY DYHF ELHO®YHRXIVDD¥HF YORW Y K DEOE «

% 5RVHQEHUJ "HQG\ 6

/ID FRPPXQLFDWLRQ QRQ YLROHQWHRBRUTREWE ¢IRWOUH WRXW SH
ODUVKDOO % 5RVHQEHUJ 'HQG\ 6

/D GLVFLSOLQH SRVLWLYH -DQH YHOOMH®H GHV DQV DFWLY
/D 3DUHQWDOLW« FU«DWLYH &DWKHWAWHR'XP RO WXY XV

.UHPHU e ORQ SUHPLHU OLYUH GH UHOI
&RPPHQW WH GLUH " 6DYRLU SDUORHIGDODWDWRR @ SHIWIQBY
ODULH 1R-O0OH &0«PHQW e -H VLIQH DYHF E«E« 5«PL *X

3HWLWV WUDFDV HW JURV VRXFLV )EHKHY RXWLOYX3RL OD ELHQY
GLUH TXRL IDLUH ORQWHVVRUL

3DUHQWY RVH] GLUH QRQ
/IDQJDJHV G $PRXU GHV HQIDQWYV
HW 5RVV &DPSEHOO

*DU\ &KDSPDQ
SHWLWH HQIDQFH

SURIHVVL
e $VVLVWDQWHY PDWHUQHOOH

H[WUDRUGLQDLUH -HDQ (SV!
e *XLGH WU2aV SUDWLTXH SRXU
DQ $Q8HWIDEKWHQIDQFH +«ORxVH
O9RWUH HQIDQW GH DQ ¢ DQV °*$QDOWUVYWRWWH PDWHUQHOOH
0D YLH GH E«E« GH ¢ DQV +«ORRPPXQOGERWLRQ $QLWD /DE
BRXUTXRL OHV E«E«V MRXHQW " ® /[EXWREWMH sFRQUIDRQFH 9«UR
ORQ E«E« GHYLHQW SURSUH (GZ2LEQRHIWOHQ XQ PRQGH GH VH

(WUH SDUHQW OH MRXU HW OD QAXHRWLO@OABP GBMHLEVRGGHUI
G $UIHXLOOH

'« YHORSSHPHQW GH O HQIDQW

O9RWUH E«E« GH MRXU ¢

«<PRWLRQV G«YHORSSHPHQW DIIHFWLI

+LVWRLUHYV
,VDEHOOH )LOOLR]DW

VXSSRUWY «GXF

(OOH HVW R» PDPDQ "
-H YHX[ PDLQWHQDQW ,VDEHO OFHH WIOWH % KMV WRLUHV SRXU G
/D FRQILDQFH HQ VRL &DKLHUV )IS(RESKRODWDUTXDLQ

OHV «PRWLRQV &DKLHUV )LOOLR]DW

*UDQGLU DYHF VHV .,ﬂu_» O R AR Y RHU QYIRLEBMRU Q RUG L QD
_ EDVFXBGOWRLUKME WUD YGIRWWHJD IFG\R L \BHY R Q

'_. HQW R X WD HFIL@W H UJRHWH Q V L ELEDR @Vl <. DHV@ B
—(:J SODFH GH FKDFXQ DXWRXU GH O DFFXHLO
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